COURT ORDERED SALE: RETAIL/OFFICE STRATA

102 — 1585 Abbott Street, Kelowna

A great opportunity to own a 1341sf courtyard strata lot near Abbott Street
across from City Park in Downtown Kelowna. This is a former restaurant location
with extensive plumbing in place but is also a great location for retail and office.

Asking: $280,000

FOR MORE INFORMATION PLEASE CONTACT:

SOy CRPIZIVA  Peter Bouchard, scom.

Commercial & Investment Real Estate Services

E: Peter@CorpAccord.com  T: 250.470.9551  F: 250.764.4001  w: www.CorpAccord.com

The information contained herein was obtained from sources assumed to be reliable and while thought to be correct, is not guaranteed by Corporate Accord Realty Ltd.
and is subject to terms and conditions existing at the time of any transaction taking place. Plans, sizes, rates and inducements are subject to change without notice.
Please verify all important information. This communication is not intended to cause or induce breach of an existing agency relationship. This project is MLS marketed.



EXECUTIVE SUMMARY:

. | |
Overview:

This property is located on the main floor of “Caravelle on the Lake”, a five-story mix
commercial and residential building fronting Abbott Street and across from City Park in
downtown Kelowna. The frontage of the rectangular premises is to the main floor
courtyard of this property. This 1341sf unit was recently operated as the “Shine”
restaurant and features a glass double door entry in addition to three additional glass
patio doors (complete with rollup steel security blinds) along the front of the unit that
provide extensive natural light. There are two washrooms in the premises plus some
additional restaurant improvements including some bars and kitchen. The electrical
panel is rated for 225Amps. The interior is finished with painted dry wall which will
require some upgrades as the sprinkler system was accessed recently and the patching
work for the sprinkler repair was not completed. In addition, a number of lighting
fixtures are missing from the premises. Flooring is a mix of carpeting and ceramic tile.
The roof is flat tar and gravel with rooftop HVAC plus additional electric heat in the
bathroomes. As this is a court ordered sale and sold in as is condition all buyers are
encouraged to complete their own inspections to determine their own individual
construction requirements.

Civic Address, PID and Legal Address:

+ 102 - 1585 Abbott Street, Kelowna, B.C.

+ 002-048-752

+ Strata Lot 2, District Lot 139, Plan KAS577, O.D.Y.D.

Zoning:

+ Zoned C7 suitable for most office, retail and restaurant uses (details attached)

Taxes & Strata
+ 2014 Property Taxes: $4670 ($3.48/sf) based on an assessment of $292,000
+ 2015 Strata: $6530 per year ($4.86/sf)

Structure:
+ This is a court ordered sale in the Supreme Court of British Columbia with Mary

Jane Hall, Jennifer Hall, John Hall and Paul Berdusco as the petitioners (file
103314 - May 19, 2015)

FOR MORE INFORMATION PLEASE CONTACT:

SO PN Peter Bouchard, scom.

Commercial & Investment Real Estate Services

E: Peter@CorpAccord.com  T: 250.470.9551  F: 250.764.4001  w: www.CorpAccord.com

The information contained herein was obtained from sources assumed to be reliable and while thought to be correct, is not guaranteed by Corporate Accord Realty Ltd.
and is subject to terms and conditions existing at the time of any transaction taking place. Plans, sizes, rates and inducements are subject to change without notice.
Please verify all important information. This communication is not intended to cause or induce breach of an existing agency relationship. This project is MLS marketed.



CONVENIENT LOCATION WITH GOOD ACCESS
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SITE PLAN:
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C7 ZONING ALLOWABLE USES (as of Feb 2013)

For more information on zoning please visit www.city.Kelowna.bc.ca

The purpose is to designate and preserve land for the orderly development of the
financial, retail and entertainment, governmental and cultural core of the Downtown,
as well as the retail, entertainment and cultural core of Rutland, which shall provide
for high density residential uses, and commercial uses.

The principal uses in this zone are:

(a) amusement arcade, major

(b) apartment housing

(c) apartment hotels

(d) boarding or lodging houses

(e) breweries and distilleries, minor

(f) broadcasting studios

(g) business support services

(h) child care centre, major

(i) commercial schools

(j) community recreational services

(k) congregate housing

() custom indoor manufacturing/artist’s studio
(m) emergency and protective services
(n) financial services

(o) food primary establishment

(p) funeral services

(q) fleet services

(r) gaming facilities

(s) government services

(t) health services

(u) hotels

(v) household repair services

(w) liquor primary establishment, major (C7Ip and C7Ip/rls only)
(x) liquor primary establishment, minor

(y) multiple dwelling housing

(z) non-accessory parking

(aa) offices

(bb) participant recreation services, indoor
(cc) personal service establishments

(dd) private clubs

(ee) private education services

(ff) public education services

(gg) public libraries and cultural exhibits
(hh) public parks

(ii) recycled materials drop-off centres

(jj) retail liquor sales establishment (C7rls and C7Ip/rls only)
(kK) retail stores, convenience

(I) retail stores, general

(mm) spectator entertainment establishments
(nn) spectator sports establishments

(o0) supportive housing

(pp) temporary shelter services

(qq) thrift stores

(qq) used goods stores

(rr) utility services, minor impact


http://www.city.kelowna.bc.ca/

